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| DQQZH D2 XCH DQQZH SBIQH GDYDQRZHY SRXUQRAH I RQBY CH GRIRQ
7RAMGDERG GX FR® GH QRV IRIDW - GHX] QRXYHIBYV DFTXIMMRYY RQANG LWeDDMZHY FH TXL
SRIMA O GRP ELH GDWRADWRYY TXL SLRMAKMQAGXYY DRWIMEY CDQV QRV | RUDW YLYDQMV
VRVBOXV GIXGH AQTXDQEICH GH SRUMXUY HWBRUIMXVHY GH SLRVW

" X FRI GH QZNXISH HQVXIW FDU QRXV DYRQV DFFXHAD G QRXYHTBY UHRXHY 0 @DAD
/ DDX] H TXLDSSRUM GHSXLY MIQ VXM VRQ H SHIWH VXU BV SRQN DGEP IMADWY HW
LCDQAHY HAWD DUH ) IDQARWVH/ HEHFT TXLFRQAMKIWAWDQP H D FRP P XQFDWRQ HAD FRBAM
DX VHQGH) RIDNV HQ9IHG-SXIY VHSWP ELH

' H QRP EUHXVHY DPMRQY RQMZI DBP HOAZ P HQZHY DX 1L0GH FHAM DQQZH TXH QRXV YRXV
SURSRVRQV GH GZFRXYUUA WDYHLY FH LDSSRUNGTRAYIVD

0 HALGDWHA QRVF i@V SRXUSHIP HMH A FKDRXQ GH QR SLRVAW GH YRIUGH NRXU

YRQQH GRMUH

1 DWDIH
&RRUECDNMAHGH) ROV HQYIH

YROWHQOIH  9ICIHGH/ DXFRQH &R
FROBPEW IRHMHOMHRY)  ZZZ IRHMHMHRUY
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/H IRDW WDQDIVHY IRQWVIDAH A SOMEXWYY
WOMRYY PDWXUHY  [WDIP HOBMRQ GH @
SIRSUA® IRHAMKIH SIHWMRQ @FRQRP ITXH
AFUIRWDQM VXU @ LWAVRXUAH ERYV  H SRUBMRQ
GH ERY BJX\WHASHIM GH YDBIXU DRX\H GFDGH
| DI LOVDWRQ GHY @FRA WP HV I RIAVANALY IDFHA
GHV SUIDAXHY GH I HANRQ FRXUMMP MY
&HP RG<®! HQADEH XQH AWRADNRQY HOAH

o @ SURGPWRQGH YDBXUZFRCRP ITXH

«  HABV EZQAIFHY ZFREI TXHY HAWMUILVRUDX]

3RXUIDILH IDAH A FH FRQM W / H5@HDX SRXU

GV $SAMODAHY ) RHAMXUHY 5$) D R HQ
YRV HQ VIH ® SUHP IHU IRV CGH

CREMRQ AVRA HQ GZAZA @ | RUIDWHY) UDQFH

' HBXY VD AZDIRQ ) RIDW HQ YIH SIRSRH HW
XYUH DX GAYHBSSHP HOAGKQ DXWH UDSSRUW
D] IRDN SIRSRDQN CGH WHRZHJ GV
FRP P XQV IRIMAMALY R VRXWXQH FKDFXQH D
\DSOFH

. SDU @FTXAMMRY GH IRIDW P REIM/DQAV®! SOV JWDQG CGRPELH GRYY GBIV GRODARYY  SDURIH

GIQEIN P ZFZIDWGHIAHSUMHY GFDBN HADARDBN VRAMHQ GHI RIEDIMRQ/O

. SIUD PIVH A QVSRUMRQ CH QRV IRDW A GV DARADIRY GFDBN SRUMX\VHY GDOMLDAYHY

| RUHVARKUHY

SDU ® GZBERHP HOMGKGH JHANRQ FRIBPYH HASDUBIZH DWRADQAKDEMIQMY |RIMMHIHY HW
DRMXUUEHY GHY WLMRLHY

SDU® GZLQWRQ GH SOQV GHIHVIMRQVRXAHX] GH @ SLBHYDIRQ GV ZFRA WP HY RUHQEY YHY
@Y WP H

. SWHYDNRQARRITXH

DA ZHRORP [TXH GFD®

MM UZP XQADNRQ GHV SUR HMRQQHIBY GH @ | RIDWANGK ERY

JRXYHLDCRH GZP RAUDIWNXH
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| HERQUHOGDEP IQMADARQGH) RIDW HQIIHHW —, CHWARP SRUZGHWRY FRTXJ HV TXLDWXUHQW
FROZIIDO ,0D SRUU G GH I[HJ BV JIDQEHY @ UHSUVHQOBMRQ GH GHQWHP EGIGHV
RUIODIRYY GX IRV CH GRIMRQ HWV GH  DRMXUURHV

VDAWXUHJ TXH GV SLRWN P HQ2V VIQURUYHOW

ELHQ GDQV XQH @MTXH HAGHY YDBXW/ A @ IRV

VRADGBN HAZFREI TXHY




) RUOW HQ YIH DFTXIHUAGHY | RUDW SRXUGBN UHP HMH A GVSRMRQ

GDWRADWRQV SRUMXVHY GDAMUCLDAWYHV | RR-HAKUHV

$1OL. QRAH SUHP [xUH SRUM GHAZH QRVASDY @ IRUIDAHDI P LP H
POV GV AV HOQHY TXL VRXKDIMAHY SUHQAH VRIQ DXWHP HQW
" HULLxUH FKDTXH DFTXMWRQ VH WRXYH XQH DARADIRY XQH YIMRQ GX
YLYDQAHAXQ SURVANGH WLLLRLH

&TFMSRXUNXRL ADFFRP SDIQHP HOAGHY SRUMXUY HWSRUMXVHY GH
SURWW FROWYMH XQH SDUNWWHAHT GH QRAH DPARQ

(Q SURVI RONAD GZERVIZY DXSKV
@GH) RIWW HQ9LH SDUGHY DAVRADARYY
GALHXVHY GH GBYHBRSSHUGHY LQWDAWYHY DX
VHQGHFRP P XQV I RIHANHLY

&HV SUIRVW UH GWQAXCQH AYHUMB GDSSURKHY
HAGKVDIHY  JHMRQ |RIHARKUH UHVSHRMHXWH
X WYDQWSZEDIRIIH DFPAHOUHRQYH IRQA @
OMH WDQWP WRQ GH VDYRLY RX HFRH
H SZUP HQRMRQ GH CQRXYHBY IRPHY H
JRXYHUQDQFH FRGAWYH

EKDTXH SIRMWDIWIREMWGIXQ WDYDICDSSUR RQE. GIANMGH HWGIZFKDQIH

1 DMDIH FRRUECQDWIFH GX | RQGY GHGRBMRQ DFFRP S GH GV DWRADWRYY GV BV SUHP IxXUHV
@RSHY  DDOVH HAWFRP SZKHOMRQ GX SIRWNVYIMMWY GH \WMULDIQ ZFKDQIHY VXU GV SUDTXHY
HVIVDI ZHV HAWZULLFDWRQ GH GIXU DGIMNXDINRQ DYHE BV YDBXWY GH ) RIDW HQ 91H HAMD &KDUM
SRXUGHV) RIDW 9LYDQWMV




JRWVTXH ®f SIRWV WBRG A AV FUWUHY
OMRADIRY HAIQNVEH A FROAMMHIXQ GRMH
QAR SWHIBQMD YMRQ VHY IQMOMRY/ G
JHARQ HABN SHY/SHPRYHY GRVDIH GX @HX

&H CRMHJ WWHQXIWM GXAD SDU B &RQH:
GDEP [QUWDARQY GH) RIDW HQIIH / HVP HP ELH
GX SRQHOSHXYHQADBLY VRAMQUSBIGHP HOAE
SURVAW SURSRVHU GV DMVIMP HOW RX GV O H
GIP ZIRDARQ RX HFRH HSUPHJ GH
WHYH W FHIRIQY @TP HOV QH VRQWSD\
FRP SDAEGV DYHE BV HYIDIHP HON GX IRBY G
RIMRY

8CH IRV ®&f SIRMWDIEZ ) RIOW HQ 91H HIIDJ+
®V GZP DURKHY GDFTXIMMRY 8CQH SURSRMKC
GDAKDAMWADAHWZH DX SUIRSUGEILH GH @ 1R
SWZRVDQABY SDURHBY FRFH.QZHY GV VXUDRH,
HA®! P RQEQASLRSRZ 6L FHAM SURSRWRQ HV
DFAHBWH ADFTXIMWRQ HMW R IADDAZH GHYDQ
QREILH HAXQ [P SRUBQARDYDIOGH UHKHIFKH G
IQDQFHP HQWV HAGH BivizH GH IRQGY HFMNDGRZIDIIC
H WHGEH @KDWVSRMEB! ) ROV HQ 9Lt
DFFRP SDICH @IDBP HOMBY SLRAN AV BiXL
FRP P XQFDWRQ HABXUP RELOVDWRQ AMRA HJCH ¢
CRMU TXH FHIRICHY [RIDV UHAL CHOADXAL BA
FRP P XQV IRHAMAY SDUGH EIDY GH GRQV RX G
GV GHQEY ROV RV ROMMBERQZHY

SHWDFFRP SDI QHP HONHSUZVHOWM XQWDYDLCFROUIT XHQNAVWRXYHQABHX YIME®
VIMCH GV QRMHY YWV GHV IRIDW DQDOVH GHY HWX] @FRBILTXHY HAKXP DIV IHOFRQAHY DYH
BN SRUMXLYY HASRUMKVHY GH SLRWVRXWAQ DX P RQEIH DGEP LQVADW HAIICDQAHU GHV DAVRADARY
SWEDDARY GV DFTXIMWRYY  UHAKHAKH GH 1IQDGRHP HONV HAP RELOVDARQ GHY VRAWHQY 0 DIV FFM
DXWLFH TXLSH.P HAGH I DILH 2P HJHJGHY SURVW VRIGHY FRKAUHQN HABLUR ROGZP HOADQRLZY CDQV A
WILLLVRLHY

¢ WDYHY FHADFFRP SDIGHP HQM®B! 1 RQGY GH GRIMRQ FRQMEXH A | DILH JUDQAUXQ UBHDX GH IRV HC
YIH SHOZHY FRP P HGHV FRP P XQV DX VHUYLFH GX YLYDQMAAGHY KDEMIQMY VXUGIBQ WP H




&HMA DQOZH GHX[  QRXYHDDIV
| RUUW RO HRONBN FRP P XQV
| RHVWHYY GH) RUUW HQ9IH

/ DIRIWEH/ RYXD.  HQ+DXWM 0 DUCH
/ DIRIDWEX YRV GX 3IF @DQVBI3X CGH' PH

' K DFKDIV UHQGXV SRAME®BN JLCFH DX VRXWHQ HAA @
FRQIDQRH GH FHQEIGHY GH SHWRQGHY TXL UH XVHQAGH
YRU GV IRIDW WM A GH VP SBV UIMWRXUAHV A
H SBWU

' DQVXQFRQMWR GOV GIITXHY GH UHQRELOMBIP P @ADM

DRRA3UHQW AKGAMAUDDVDWRQ HVD WEQADLAVDWRQ GV
P LOH IRIHWMAHY AV DRKDW GH SDURH@Y VROANGHY DRAMV

FRQAUHW GH SLBVHUYDIRQ

(Q BV VRUBQAGH GILTXHY VSZEXOWHY HAH WDV
QRXV I DIVRQV B FKR] GIXQ DXWH WDSSRUADX YLYDQW GHV
IRDNV FRMGZWZH FRPPH GV EHY/ FRP P XQV/
SLIREIZHY VXU B RQ) WLP H JZLZHV FREBPAYHP HOAHW

DYHF\VRQ

&HV DFTXMURYY RXYUHON @ SRMEIQMS GH GAYHBSSHU
GDXWHY SIDIDXHY IR SOV WIAHOMY - SOV
DAMQAYHY DX @ITXICELHY GFREBITXHY SOV DRWHY @V
OV \WLLVRLHY HAEDQV GQUELDN 2200

( @V VP RIGHINDXWLGKGH FRMEWRQIRIM  HOWHP E®1 1O
HASRME®! GH UHSUHQALH @ P DIQ VXU MYHQUGHY IRV
HAGH FROAMKILH GHV P R3X®V TXL FROACHASUHIYDIRQ
GX YLYDQAMDQUP MMRQHAXVDI HFRTBAWN
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+DXWM 0 DUCH

6LMZH HQ +DXWM 0 DUCH DX F XU GX 3DUF 1 DARIDO
@H) ROV @IRDWEH/ RIXD. VIZMQG VXUSOV CH
KHABLHY FRP P XCHY YRMQHV GBXEHSIHIH WU
$XEH HW LUGHR®Y (@1 D @ DFTXVH JWFH A @
P RELD/DIRQ AVR HQQH P HZH SDU DWRADIRY 8Q
0 RQGH HQ 0 R VRXV QZICH GX IRQBY CH CRIIRQ
) RIDW HQYIH

$X GHA GXQMP SO HVSDFH QDMUHOPHA | RIDAGHYHQMAKQ[  @YUH RXYHINXUGIP RQGH\

«  8CHW OLEX@MUH GRXFH HAHVSHAXHXVH LOVSILZH GHY BILTXHY QCDMUHTBNY

« ' HVDIMIHLY HAM HY SRXURXY GV CIHV SMEIHDQP DIHJ 1P P HMRQHQCDMUH YDQQHUH

« 8Q @X GDGRIDIH SRXU BV KCEMIQMWY BV DPWXUUFHY GFDX | DYRIVDQABY i GHLILHY HOAH
WLLMRALH HACDMUH

/ DIRUUICH/ RQIXD. QRW\BDV
VHX®P HQAXQ SDWIP RCHZFR®RILTXH
FRWVWWXCGH LOYIVIMRQ A LHQRXHUDYHF B
YLYDQWA GHYHQUXQH DAMXUUFH GH
@ SUVHIYDARQ GH® QDMUH
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3\ (H' PH

6\MMZH DX F XU GX 3DUF 1 DIMUHOS @INIRQDOGK / MDCARY
YRH O@QVOGI3X GH' PH @ IRDWMEX 9RY GX 3IE D

UHROARY I RIDW HQ YIH HQ MIGBIW

(@®IVBMGVXU KD HAHVADXIRXUSKXL JZUZH SDUWRADIRY / H/ IHQ TXL GAYHBSSH VXUSDFH XQ
SURWSLR RQGZP HQMDGR® GOV @ LHDMRQ HOAH BV KXP DIV HAD IRIDWC WDYHY GHV DIMIHY
SEEIRITXH GV WP SV FXAMUHY GHV [P P HMRQY VHMEBY HAVGHY DRMWMEY CH UHRQH IRQ

MWVRADIRY  XYUHA UHRZHUGHY @HQV FRGAUHN DYHF BV P LOHX] | RIHALY

"DV XQ FROMW R OV IRDNV VROV VRXYHQW SHOHY
XQATXHP HOV VRV (DQI®I GH @ SLIRGXPIRQ CH ERV  FHAM
DSSLRKH UHP HADX. FHQAH BXU AP HMRQ ZFRBIITXH VRADG!
PXOMUHTB HWHOMED!

/D IRDW GHMHQN DQL XQ H/SDFH GDSSUHQMADIH  CH
WDQWP MRQ HWGH SZUP HOBMWRQ FROIANH +DEMIQMY CX
WLLLMRLH HQ DQN EZQZYRBN YIMWXUHXVHY RX SLR HAMRQGHIBY
SHXYHQWV\  GZFRXYUU GDXWHY P DQxUHV GH SUDWNXHU HWVGH
FRP SBHGH GV FRAVWP BV IRHAMHY DV XCH ®ITXH
GIFRAM GH FRRSZDWRQ HAEH URVSHRWGX YLYDQW

(Q SDIDBG! MWRADWRY /H /1HQ \ GYHBSSH XQH JHMRQ
I RUAVIRKUH DAMQIYH DX[  @TXITELHY GFRBJITXHY HAA @ QYHID
GV HSAV / FEMAN WA SWBHIYHU GV G Q@OP ITXHV
QDMUHBY GX P IGHX HAGH | DYRIMHU @ UWMIHIFH GH @ | RIDADAH
DX FKDQIHP HQW FIP DANXHY &HAMM JHANRQ VIQVRIMGEDQY XCH
YWMRQA®QY WP HR @IRIWIHWEV FRMGAZHFRP P HXCH
HWRUAH A UQEEIOH) WSIGPHQN POV FRPPH XQ
@R WP H YLYDQM SURE HUHW WDQWP HMH

| DFTXMMRQ GH @ IRIDWVGX YRY GX 3IF IGOMAH SBIQHP HQW
P EMRQ SRYEZH SDU) ROV HQOIH  SHP HMH A GV IRV GH
GYHQU GV FRPP XQV IRHMAY AW/ FROPNHP HON DX
VHIEH GX YLYDQW




/ HV | RUDW HQ YIH CH VRQABDV GHV HVSDRHV
IJov

EHVRONGHY @] WDYHIMZY SDUGHY G TP ITXHY
FRBITXH KXP OV HVFRBANWHY R WH
FROMXIVHOAVDX TXRWAHQ GDXWHY IDARQY GH
®V JAHIHNGHQSIHAHVRQ

GH@® VXU DFH GHCQRV | RUUW HWV

OMWWZH HQ AELH @YROMRQ

' DQV FHV HVSDRHY @ |RIDASHXVWH GYHBSSHU
\VDQV LOMIYHQWNRQ KXP DICH VHBRQ VHV SURSLHY
WWP HV HVITXIGELHY  &HWM SOFH OIMZH DX
YLYDQWV SHP HWV GH SWHIHJ GV KCEMDW
HAVHUHY H IDYRUVHU @ BIRAYHMMS HVGH
PIH] FRP SIHQAH BV G Q@P ITXH QDWUHBY
GHV 2R VWP HV I RIHANALY

6 XU®! UM GHV VXU DRHY BV
DWRADWRQY XVDI xUHV GHCQRV | RUUW
QZEERHMNGHV SURWWN HAGHY SLDWTXHY
UHVSHRMWHXVHY GHV P LOHX] | RIAVAHLY HW
GX YLYDQW

* HARY IRIMWMKH GRXFH  DARXHO GX SXEAE
FKDQMLY SDUAASDWY WDQUP MRQ GH VDYRLY
SEDIRIIH  DAMWMEY FXGMUHBN  RX  (H
UHRQH IRQA @ COMUH  FKDTXH | RIDWGHYIHQW
XQ WULDIQ GDSSUIHONADIH CH FRRSADIRY HV
CHGZEEHP HONGDOMDAYHY | RIHARKUHY

&HV IQUWDIYHY P RQAMHQNVTXTO HWSRME®! GH
YIYLH DYHE GV RNV DXAMWHP HOWHQ FRGAADQN
XVDIHY  KXPDQY  SWHIDIRY GV
PR WP WV HVIRXYHDQRH FROAYH (@Y
WP RIGHON DAWL GH  GHQIDIHP HQV GV
DAWRADIRYY EZQYRBNV KDEMUQMY HAKDEMIQN
GKQ WUMRALH TXL IRRVYIMUH RV @] DX
TXRIMAHD

&HV IQUDAYHY P RQUHQWTXTO HAWSRMEG®! CH
YIYUH DYHE GV IRIDW DXWHP HQW HQ FRGAIDQW
XVDIHY KXP DIQV SLBHYDIRQ GHV ZFRA VAP HV

HAJ RXYHDCORH FRGBARYH

(@V WP RIGHQVDXWL GH GHIDIHP HOWGH
DWRADWRYY EGQZYRBN KDELMEQMY HAKDELEQN
GKQ WIMALH TXL IRQVYIYH PV @ DX
TXRIAHD

" DXWHY FRIANY VROADAXHIBP HQAUXYY SDU
) ROV HQ 9LH HQ YXH GHV DFTXMMRY/ A YHIU
JHMRY GRFH HAALPXIW FRAUIN  FKOQUALY/
SOUASDAV 1RP DRV HVHMED/DARQ
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SWRADMRQGRXV/ RX %<V +DXW / RLH

SKDQNY SDIASDIY VYL GHO BRAYH D

VHOMEQDMRQWVEXETE |RP DARY JHARD
QRFH ALRXWARAUIV

"X DX RAWREWH ®V P HP BLWV GHB6RXV
/ RX %<V DAFRP SDIQZHV GH E FKHIRQQHV HW
GZEDGHXVHY YHIXHY GH @ SURFKH $UB<FKH RQWV
P HJZ XQ FKDQMU IRHMHU EZQAYRBI ADQV @
| RUDWCH &KDXGH LRV / HGHQHJINAXU GV
GZP RQMDIRY/ ROVG®@ IDWV DY BXUHY HWV
PUBXHY  YHQXHY  SDUMASHU D] SRIMV
RXYHIMV

$X VREO P CH JXPH H ERV RQONG@
SWZBYRY VXU @ SDURHM HMRQYR @V YHY XCH
VAHIH DB A TXHIXHY NEP xWHY CGH @ |RIDW
| WV EQAIFH RQVG® IHYHIY DX IRV CH
GREMRY) RIWWHQYIH
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SWRADWRY/ HV + LLRQT RXHWM / RW
6 RV CDMUHY HABZEDI RITXHY SRUSHIW HAY
JUDQB/ CREP P HABRXUGN SXETEV \VFRDILH/

e JUMGH@MEHA"' RHDBI GZEXWRYHP ELH
DYHF DQP DANRQGZACHDX] MXQHV SXETFV

o $QP DARQ DXSWKV GHV @3YHV GH GZFRBI GH
" RXHDB VXUGV LOHAWY | R-HAHLY

) DEUFDNRQ GHQFKRLY

o " IVPXWIRQV DXVRXU GH GQYHQEILH A b
HQ IRUAGHY 5 RAM@Y DYH GV IHIRUWV CGH
@ /32 HVGX &RQHIYDRLH GV (\VSDRHV
1 DMUHY GX/ RW

)25wW7 ' ( 121$5' 6
SWRADWRY/ HV5HIDUEHY &RUK] H

SKDQIHIZFRBISRXUXQHI RUP DIRQ GHRKDLSHOM
WDAWRHTD DWMQNEHDUEHA @ SRAMH JHARD
GRFH ALPMARAUIV

« -RX\QH GZFKDQH HQ IRDWGYV 1RQDGY
HOAH ARADIRY / HV 5HDLE HA) RIDW
HQ YIH DXVRXUGHV VXIVAN GX EDIOI R KA GX
SDFRRXY CGH IRPDIRQ A @ FKDLSHOM
WDAWRICHT! HAGHY SRMELQMB/ GH P VH HQ
SOFH GXQ ALPXIMARXUADXSWV GHYV DUNDQY
GFDX DP LV GX SLRWVSRXU SHP HMH XQ
DSSLRYIMRQGHP HOWHQERY GX WULMRALH

o SHYXHGHY FRORXY GV SDUFHBY

e QMHQELHGHY HAHAHY HQ SWBHIAH

« 2L DQVDWRQ GXQH VHWMRQ GH IRLP DARQ HD
FKDLSHOM WDAWRQCHD! SUYXH SRXAUD P L
|GYUHJ
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o / | (98(

$SWRADWRQ+ DXWBNV &IP HV &UHX\WH

* HVAMRQ GRXFH FKDQMALY SDUASDAY |RUP DIRQY/
VHOME.D/DIRY

. 2UDQVDARQ GHEDDGH HQIRUWIW
. 6HMEQDIRQDN HWX GVIRDW

) 25W7 ' ( % 1$<(6
$WRADWRY/ D&+28 &RUK] H

&+28 &P SDIH+HXUHXVH2 XYHIMH/AB QH
SURWV SAIRITXHY AKDQIHY/
SDWASDIWY JHARQ GRXAH

o 2UDQVDIRD HQ MIQ GKQH GPL
RXUQZH RXYHIM A VXMV HAMXY SRXU
GZFRXYUU @ |IRIDAVCGH ) RIDV HQ YIH HW
®V SRV GH@MWRADWRY/ D&+28

o (QGZP EH FKDQNHUSDUNASDN DIQ
GHMZRXUVHIXCH SRINRQ GH IRAM CH @
FRP P XCH

&H FKDQMJ IXW GRAFMRY GXQ
FKDQIH HQMH @MWRADWRQ /D
&+28 HAMMWRADNRY/ HV 5 HDLGHY
D @ YHOH GXCH [ UHDUEH
E FKHRQH\ TXLDSUMIP DIQIRM
DX PHP BHVGHD&+28

8Q EHOH HP S®I GH FRKGVRQ HAWCH
FRIDERDARQ HOAH GV QlLIZHQMY
DAWRADMRY SRUMXAVHY GH SLRWW
SRXUGHV | RIDW YLYDQMV




) 25W7 ' ( /21* 8$<
$WRADWRQ8 Q0 RQGHHQO0 RL +DX\M 0 DUCH

6\ OIEX@MUHGRAHHAH/SHRMHX\VHGHY
GRA VWP HY 1Q/SILZHGHY BITXHY DMUHBY
DMIHY HAREI HY SRURKY BV CIHY SMETH
DQP DU [P P HMRQHYQDMH YDQGHIH
DMIHY GHUHRQGH] LRQDX YLYDQM DYRIVDQABY
Vi GHLI LV HOAH\WLLMRLH HAZDMUH

e OMHHQOP IXUHGH @ IRDAGH/ RQIXD HW
GHOWRADWRQ8 Q0 RQGHHQP RARW GKQ
USRURIH VXU ) LDQAH &KDP SDICH
$LEHIH

o GVWHY *DEHQH GX 9lYDQWV  WWRUH
GIPPHMRQ HQ CDMH GH MW/ HW
QAW SRXUGV DV

o GVEJHV /H &KDQAMGH SIMMY  GZFRXYHIM
GX SMRIH GV WDFHY HNQAFHY

e 3UPIHU VIJH GH VI OIFXGMUIH QRXAH A
GMMDIRQ GV PHPEH/ X &RQHO
GBGP IQWMDM)Q GBQ ORXH HQ PR
DQP @ SDU 3DVAD®! / DWHO P HP ELH GH
MWVRADMRY' U DCH

)25W7 ' 8 %R2,6' 8 3,&
$SWRADMRQ/ H/ IHQ 3X\ GH' PH

5 HEZFRXYHIMGHY @HQVKXP DIQY IRV IDGH
DMIHY SAEDIRITXHY FXGMUHY HAH
UHFRICH [RQ JHANRQI RUHAKUH UHVSHRAMHKOHY GX

YYDQWV

o SFDAMRY GH @ IRIDWSDU) RIDV HQ YIH HV
P WHHQIHIMRQ A WRADMRY/ H/ 1HQ

« 2UDQVDWRY GXCH EDDGH [P P HIYH GOV
@ IRIWABRXUP H{ FRQUDMH VHY QLI ZLHOMY
SOFHAMN

« 7WDYDIOGH SWRILLP P DIRQ GHV @YaHP HONV
SRXU

. EROMKPIRY GH @ JRXYHLLDGAH GX JURXSH
HARXYHYMUH GX SURANXUGH WM ULMRALH







c WOHY @ WHAEDIR) GH FRPP XY/
IRIAVINLY ) RUDN HQ YIH GAIHQG XQH DSSURAKH
A VWP [TXH TXLUHSOFH BV IRDW DX F - XUGHV
WILLMRALHY GX YLYDQWHAGHY XVDI HY FRTBRINY
0 DIV SRXUTXH FH P R3x®! SUIHIQH GH P SBXU
IO GRW DAH SDURIZ WDQWP IV HW LHIGX
DFFHVME®! &FMMBRXUNXRCRXY DAFRUERQV XCH
JDQEH PSRQAH A VRQ HADPDIH A
AZFKHD DAR DO

5 HQFRQWHY SXEATXHY LOMIYHQWRQY YIVIWV
GHIRWW @v@HP HQN SDUMCDUDN RXAWY
GHFRP P XQFDARQ HWP RELOVDWRQ AV HQCH
SDUAASHQMA | DLLH FRQCDAAH B | RQGV GH
QREMRQ HWA LQVSILHUGDXWHY SLRVW GH

| RUOW HQ YLH VXUGV WUUMALHYV

SHVHADP DIH SDAH @DBP HONVSDU @ RZDARY) GRAWY MUATXHY FDSDEGN GH MZRXUVHU HAGH
SAHYAVHU BV DAMCDMHY IR &FMARH TXH/ H5$) HWJ RIDWV HQ 91H SURSRHQADYHF G %010
) RUAWAMH 6 RIEDILH HAW FRBIITXH &H EDIOD @i A HQ VIQUVSILDQAGK [ %10) RIDV HQ YIH\ A
VSZALITXHP HQABRXUD P 1VH A QVSRMRQ GHQRV I RUDW DX DWRADWRQY SRUMXVHY GH SURVAN

&H CRXYHORXWDIQCRYDQASHLP HAA VRXWINVSH GH SLRSUGEILHY | RIAVINALY GH FRQILHUGIXWY IRV A GV
DAMXUURHY HIDIZH DV XCH JHAMRY UHVSHRMHXVH GX YLYDQAV YID XQ FDKIHJ GV FOXVHY
HOYMURQQHP HQB®N HAVRADBY H LIHDQABQASRXU @ SIHIYDARD GHV ZFRA VAP HY |RIAVAMALY TXH
SRXUG! UIHVSHRNGHY KXP DIQHY TXL\ WDYDLGHQA( Q | DAQEQAD WP MARQ HAD SUIRMANRQ GXUDE®
GV IR FH EDLORXYUH GH GRXYHTBY SHYSHRARYHY SRXUP XOISTHI®N DAMLCDWHY | RIHAMKUHY DX GHB,

GHV DFTXIMMWRQY SRUWEZHY SDU) RUIWW HQ9IH

$X GHA GV IRUIW DFTXIVHV CRAHDP EIMRQ
HW\ERQF GH FRQMEXHUA I DILHZP HIHUXQ
P RXYHP HQABOXV @UJ H DYHF (15 @vHDX SRXU
GV $ OMLCDWYHY ) RIAVWXUHY - XQUVHDX GH
A GHFRPWY GRX\WY HWEH SUDWXHY
TXLH S2UP HOMQAGDXWHY | DARQV CH
SUIHQAHWRQGHV IRIW GHOV JAHJHNH

GV WDQP HMH




6,7( ,17(51(7

/ H VWM IQM.CHAD @i UHA QOP M2 A SDUW)
X PRV (H WS\WP BELH VXW DX
UHFUOMMP HQAWXU B SRAM FRP P XQFDWRQ
FROOAM

/ D FDUM GV IRIDW GV DRXDDEY HAVBV
SWWHIBMRYY CH QRV SRUMXLY GH SLRWV
RQMA® P WVH A XU DO TXH GV SDIHV
SUWBHREQABY P HP BLHV GX &$ HNITXISH
8Q WODO D @@ PHY@ D 7HIH
1 RXUIHEXH VXU @ SHJRP DFH GX VM
MEIBWR A @ FKDUM JUWDSKITXH GH
) RIOW HQ YIH HV@D UHP IMH HQ IRPH GH

FHIRIQHY SDIHY

[ (775(
' T1)250$7,21

/ D G\WMH GIQ RP DARQ FRP S\M
DERQQZHY A @ 11Q VRWXCH
SRIHWRY H GRMXY HW
GRWIFHY VXU QQZH FH TXL P RQAH
AQEDNFIRWDQASRXU BV P MWIRQYY/
GH) RIDWHQ9IH

GWH/ GIQRP DARY ROV G
HOR ZHV DX FRXWY CH aDQQH /H
W] PRH) GRXYHWH H
CHOHP E®l GV FRXAULHY VIZBYH A
SOV CEH




5v6($8; 62&%8;

(QAH VHBWP ELH HW QZRHP ELH TP EBl GV
FROMQXY ROV@® HADYDIAY  JWDSKMWP BV - QVFRXLY
DSSLRAKHY \RXLCDIHHAP RQBIHGHYIGZRY

/T FEMRW  DSSRIMU SV GH FRQQDWDCHY VXU GV

P DMMRQV GX IRV GH GRIEMRQ HAWXU BV QLIZLHIMY IRIDNV
DFTYXVHY




$X P RY GHQZFHP ELH SOMHXUY FUZDWXUY HWFLIZDWEHV GH FROMQXY RQALHSDU BCRY DPARQY HW
CRAH FRIBAM ERRAEIQAIZHIBP HOARWH YIVELOD

" DSKQA%RXI@WV 9LICAHQWH] DW 9IRRUD91EDO
# OSKQGHEQV # SDURJHBAHWBW P SD # YIFSOVIUHHQ

(QSDID@®® ) RUIW HQ YIH D P LV HQ SMFH XQ SDUMDUDADYHF +DXW  &RXVUAWVRAZGS LQGZEHQEDOM

GH SURGXPARQ HWEH AMWEXWRQ GH I LB V DXVRXUGK I LB / HEKDQABHY) RUDW GHLGRHOND XQHU
&H SDUMDUDAD SH.P 1V GH GYHBSSHU® YMEQBGX LB HAGK | RQGY GH GREMRY




/ HV FROMOXV YIGZRV VRQAFHX]  TXL ROADMLG XCQH
SOV @UHDXAHFHHD

8CH YIGR HQ SDUNXIHU VMW GZP DUXeH HQ &H G IGZRV KXP DIV VIP SBIV HW
GZHP BlH DY YYH HQ G WP DQHV VRXLOZHY HO | RUDWVRQWVRXWA IDIWA
VHX®P HQNV &HAM YIGZR W XCH IQMMEZ  GH AP DIHGH) RIOW HQYIH H SAOrXDQmkyV
1 DKDIH 1 DXGW FRRIGCDWIFH GH ) RIDV HQ YIH FHUMLCHP HQACHQI RXHP HQWTXHTBN RQW
@AY/ ONHB HB WBRG D TXHMRY VXVAMD
[L@NXHMY VXUBH I RQGY GHGREMRQ

8 QH DXWH YIGZR D @ SDUMEXDXUHP HQADSSUZAZH
FHID! CH @ SWWHIBMRQ GH @ |RIDAGHY 5 RAMIDNV
SDU<DQR SRUMXU GH SURVMDX VHOQ GH FHAMA IRUIDWV
YLYDQM




5(/$7,216 35(66(

/H DR WD WHYXH 3URMNGRQLDIWD SDLRBI A
1 DADIH 1 DXGW FRRACDMFH ) RIDV HQ YH
HM 0 DBICH5 XAQ ALHAWFHGX5$) @OV B
FDAH GXQ DU VXU GV DOMCDWHY
VI OIFRBV 8 QH EH RSSRUNQMD SRXU CRXV
GHSDUBUGHY DRWRQY P HQZHV SDUGI LBAHDX HW
O RYGV GHGREMRQ

/ IWH GDUNWF®

/H HJ VBWPEWHH 1DKDIH 1DXGW AmwW
IQVvigH DX P IRR GX P @3D ,P SCFW,QR (@
HVWHYHQXH DX FRXWY GH FHAEFKDQIH VXUGBV
DOMCDMHY | RHAKUHY GYHBSSZHY SDU G
5$) HWV) ROV HQ YH HWCREP P HQV VXU
FTXIMMRQ GH | RAHJ IRIHWANHU SDU B IRV
GH RIMRY ADQV ®f EXWGHQ IDLH XQ EHQ
FRP P XQ DYHF XCH DSSURFKH SOV @MITXH HW
UHVSHRMHXVH GX YLYDQW

vRA\WMUAZP MRQ

$XPRVEHGHPEH GIPAID/H=BK\UD
SXEQDXQ DUNGB! VXU) RNV HQYIH [UXMGKH

QMM GHQRAHFRRUGCDWIFH
/ IUH CDUNFG




,OHWP SRUBIQACH VI QDBU TXH ®f SRUBITH GX SURWAGH %010) RIAWIHU 6 RIGDILH HAW FRBILTXH HAW
SDMZ GX ) R/ GH GREMRY ) RIDV HQ YIH DX 5@HDX SRXU GV $EMCDAYHY ) RV DX HU
VHEWP EWH ( QHIHAG!) RQGY CHEREMRY) RV HQYIHD SRUB®N SUZP IFHY GH FH SURVWEH
ADRW  POVVDPIMHHY  XYUHCHUH3YDQABDY GH VR REVAWARMMEILH FRMAGRGF DX VHQGX 5$)
TXH ® SIRWAH SRXUXIWEHSXY B HIVHBWP ELH

&5v$7,21"' (6' 2880 (176 &2167,787,) 6
'8 9,/ )25(67,(562/, $,5( (7
v&2/ 2* 48(

" XUDQA®B! SU-P IHJ VHP HAH ®! YDI0D @B IHX HADP HQE2 SDU GV FDELGHWV
GDYRIDN VSZADDZY HQ GLRWEH GHOYLRQGHP HONASURSUGIBLOMIBRMHD

/ D UIHBPMUH SDU* ZR DYRFDNV &DEICHAVSZADDUZ HQ GLRMEH GHVMLRQGHP HOWD GRQQD
@X A XQH QRXYHTB! YHWRQ GX 9DIOQMI LDQAGH LHR P XDWRY/ MUGTXHP HOANIDEBY
SDUH HP S®I HQ FH TXL FRGFH.GH BV GRW CGH FKDAH  &H WDYDIOD DXL SHP IV
GIMWUVRAM[ LHAW\  RX VXSHLERVIWRQ HOAH B YDI0HABI &DKIHUGHY FOXVHY TXLOL

HWDQH 9

/' HWDYDIODYHF ® &DEIGHW @IFRRS VXU @ SURSUZ LOMIDRMHIB HAD SLRWARRQ GHY
XYUHV D GROQZ @HX A @ WEDRIRQ GXQ FROADAGKWIMDIRY GV XYUHV SOFZ H
SUHP [xUH SDIH GX 9DI0) 6( HWEDKIHU GV &DXVHY ( QMLRQGHP HQEBN HAG RADGBN
&&(6 SHP HMIQNGH SIREIHU AV GRXP HONV GYHQMHDN FROAHDRYY RX
GRWIVDWRQY FRP P HIADBV
* XUDQRXAM ADQQZH FHV @YROMRQY ROMABWDGKXMY GH P DQxUH QREUCZH AV B
9107 LCFH DX SDUMQDUDWIXL VH SRXUXIMDYHF 0 DSUH &KUMRSKH * RXUIXHY GX 5 BHDX
585$127




$11Q GDFFRP SDIQHUG! 9DIOTXLHAWKQ GRAXP HOACREBUZ HQ @QJ DIH MUGTXH CRXV DYRQY WAIBXQH
CQRIFH H STFDWYH SRXUBN SHYRQGHY SURSUZBILHY RX SRUMXVHY GHSLRWN IQ@HAMZHY DILQ TXHBY
SXOMHINVRP SLHGH FHTXFMABIYDIO) 6( A TXRLLOHIVTXL SHXWIWH EDLEBIXU TXLSHXWIMH SUHGHXU
SRXU TXHY WSHY GDRRMMS/ HQ IRIWFRP P HQMBI YDIOVDUNEX®! DYHF BV GREXP HOV CH JHAMRQ
GXUDE®! FRP P HQWI HUBIP RQBQAGEX B HJ HATXH | DILHHQ FDV GH FRQ QW

/( 8$+,(5"' (6 & $86(6
(19,5211(0(17$/(6(762&%$/(6

/ D UHBRMUH SDU* ZR DYRFDW D GRQUD@HX A
XQH CRXYHT YHMRQ GX &&( 6 QU DQAGH
RPEHHY WAHFY DX GRW H
ORGP HOV &RH  IRHMHU  ,27$
GKDUIM CGH CGHMRQPHON HV GV
LHRP XOWRQYY MUGTXHP HQWV YZULIZHY CH
FHIRIGHY FOXVHY

/H FROADWV GKAWMDDWRY IRP X@ DYHF O
FRFRXWY GX &DEIGHW/ IIFRRS ILUXUH HQ
SUHP 1xUH SDIH GH FH GRRXP HOADIIQ GH ®
SIRE@HJ CGH FROAHDRYY RX GRWIVDWRQY/
FRP P HIADBV

/H5$) HABI) RG/ GH CREMRQ ROADAD @
SRMEMMS GRWDHU B &&(6 HQ DAQHH A
GDAMH/ WSH/ GH FROADWV VXM A XCH
GHP DQEH 2P HIHQM IRUP X@H SDUSOMEXLY
SDUMQDILHY HADRMXWY 315 &1 (7) 25(
|RIMIRUHY O

8 QH YHMRQ LQRZEHXEDQM GX &8( 6 DCREF
@B WEJIZH DIQ GH SRXYRU |RQPWRQGHU
VDQV UWH @ZDX %810 6(

'HV P RAUFDIRY GH IRP XOWRY RQN
DXL @8 LOEDLZHY VXM DY LHRXY/ CH
QRP B SDUMQDILHY  FRQUX@BY B CH
O® MXQH X DWUO RX ®Y CH
Z HELQDILHY RX DMIHY GZA@V DX %010 DIQ
GH®V IHQALH SOV FRP SUZKHOME®BN




68,9, (7*$5$17,(6"' (635%$7,48(6"' $16
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' RFXP HOMVSH GBBWEHY @HX] GHV I RWW

'HPDWAM@W  QRXV DYRQV | DMDSSHOR XQ SUIWIBMILH ) DEUEH %-ARQ JHAMRQCDILH IR IHVINU
GH QUBIM [ GFRGH @ IRIDW\  DIIQ GRIDERIHJ B GRAXP HOAMNSH GBWGHY @] GV IRIDW A
SDUNIGKQFDKIHUGHY FKDLI HY GG SDUQRV VRIQY

/ HSURABMELLH D DERXQ RAMDGIBING @Y DYHF B FRQARXWY GIXQ FRP MBI GH VXYL DWRADQNGHY
SHYVRQHY GHAZTXSHVDOUZHGX 5$) HWY RIDVHQOIH HAGHY SHVRQUHVGX &$ GH) RIDVHQIIH

&HGRAXP HQMNSH MNEZFIZHO SOMEXLY RAMY
. 8QP RGHGFP SBLDYH P BMRGRBIIH

.« SQHSDUM[ JAQADBI\ FRP SUHIDOAGHVIQRP DWRQY OGP IQVADRYHY HAXQ GAVRUSW GH@ IRV
« SCHSDUM IRDWARP SUHIDQABN REVHYDIRQY A | DILH QY @ | R IDWRY GH GBRWEHY @HY
8QHSDUM SOFHAM  XWDAZH XQTXHP HABRXUGN SLRVW Vi OLERBV

SHARXWSHIP HAGH WZDDMHUXQ @BNGH @ [ HOADQA CDQV BV IRIDW P VAV A 9BIOHAGH P HVXUHU
GV DROMRY B CH YWY XTBUHXUHY | OWZKQWEH QRP ELHX] FUMALHY GH P HVXUH HAWH YHXW
DFFHWE®! A GV SURSUZEILHY HASLHHXWY QRQ SIRHWRQCHY |, OSHXWWVHIU SRXU VXV BN WSHY
GORYVEY HY IRIDWMIGFOV @DV B %DI0) 6( HVGI &&(6  SLRWN GH Vi OIEXOMUH GRXFH SLRWN
SZEIRIITXHV CELHZYROMRY SURVW CDMUDDAM/ SURVW FXEMUHY SURVAN GH FXHEBMWM LDVRQQZH

v\YGH GH I DVEEIOWS SRXUXQW WP H GH VXLYLHWEH J DUDOQARV

"HIGUHUAMGW — QRXV DYRQV | DIMDSSHOA XQH SUMARMILH - $QQH Y%-UINHWHQUHSUMH| ( FRAMU
DX WDAGQHY\ DIQCHWDDMHIXQH[ ZMCGH CGHIDVDEMBSRXUD P IVH HQ SOFH GXQ AVSRWY GHVXIYLHW
@GH JDUDQMAY GHV FOXVHY HVLRQGHP HQEBN HAWRADGN GX 9010) RIMMHUVRIEDILH HAZFRBIITXH\ A
SDUNJGKQFDKIHUGHY FKDUIHY GHP MRQUZAI@SDUCRY VRQY

SHA SUAMBMRQ VRMALZDOAZH HQ THQ DYHE XQ FRP MBGH VXYLFRP SRVIGH P HP ELHV GH GTXISH GX
5$) HABH) RIDWHQOLHHAGHX] P HP ELHVGX &$ GH) RIDWHQOIH

/ D SUMBMILLH D WZDDUZ GAMGH A SDUNI GHQNHWAQY WZDDAZY DYHE GHV DPMXLY F& DIQUL TXXQH YH
GRXP HOBLHDSSIRRQAH &5$' 1 DMUHHABLRILY 3D VDQVGHIDMH : ;) 3() & 7THIHEH@Y
6\ODFAMY ) ZEADIRY GV &1 *)6)0 )RUIMD &ROXAMY &HOAH GFRGZYHBSSHP HON GH
AN $FPXHBD VDQ

SHAM BNMGH FROMOAGHY UHRP P DQEDIRYY TXL ROAZD GH LZHY RAMY GDICH A @ GZAMRQ SRXU BV
SRQMHY GDEP IQMADIRY GX 5$) HAGH ) RIDV HQ YIH TXL RQADRB B GIXQH UZKQRQ FRP P XQH G

QP EH @ YRBQUD GH ALZDARQ GXQ 6\ P H 3DUNASDW GH* DUDQM TXLSHIP HMD DX 5$) CH
FHWIHU GV SWDAXHY GV CPMXY UHVSHREQN GV HIDIHP HONV GX &IKIHU GV FOXVHV

HOYLRQGHP HQE®N HAVRADGBN




3$57%* ( (7 9%/ 25,6$7,21

- RXUQZH GV SDUMCDILHY

1 RXV DYRQV RUDQUZXCH
[ -RAUQZHSDUMDLH\ ®f  DYUO

A 3DV SRUSDURI HUBI9DI0
) 6( DYHF QRV SDUMQDILHY
ILQDGAHY MADED TXHY HWY
RSADIRQCHY

SHAMANRXQZHD WIDMP E@  SHVRQGHY MXHY GH QLI ZLHOMY RLI DQVDWRQY

. 3DUMDILH RSADIRQHY ) ZEADIRY GV FOILHXY HW ZFOILHKVHY )5(1(  3URVOD
6\ OYB&&7(6 7THIHCHOHY & XUGHIRIME( 1 $XYHUICH ) CEADNRQGHVE( 1 ( QREOHWYARD

« 3DUMDILHY IICDGAHY )RV ' HP DIQ VXU 7HUH ) ROV 0 DXSHIMY <HV ) X\WU  $QDPD
) RQCDWRQ 7HILH 6 RICDILH

. $WRADWRYY SRUMXVHY GH SLRWV  $WRADWRY 3G1Q GHWHFHY 8Q 0 RQGH HQ 0 RL BRXV / RX
YR BV +LLRQT RXHD

~ HEIQDILHY @YxQHP HONV FRQILkV
1mwmmsm&mwp5\/mmqm®<wge(
/H  IZUHISRUDSRRECDIRY/ IEH( YROMRD  SDUNASDOMY
« /H POLSRUGNP HPELWVGKX5$)  SDUNASDOMV

« /H MO®RYGH®BWHP EQH* GQADBIGK5S$)  SDUNASDOMY
« /H QRMHP ELHBWY X &RV DWRCDOGH &RQHUDRLHY GT VSDAHY 1 DXMUHODYHE XQ DMIHJ
GAD  SDUNASDQMWY

[( %, )6( "' $16/(60V' ,$6
8 GHFKURQITXH GDQV @ WHYXH) WDFDV

8QDUNFGI[ 8Q QRXYHDX YDICSRXUXCH IRIDWGXUEG!\ CDQV ®1 0 DI LGH WP HAMHOILADIH
GHOVRAGHGHSIHAH] / TRMXUKDO. SXETIEQV GIQ,

(WEHQRP ELHXOVHV SHYSHRRHVSRXU  TXLSRXULRQAWVH GZE® HUDX VHQGX 5$)







81 *5%$1' 0(5&

) ZZZ IRHAMHMHRLY
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